BALIITHCKA
ITPOTOKOJL Ne 16/2

3aceaannst Hadomogareasnoro cosera AKUB «Mnorexka-6an
26 mapra 2020 r. r. Tamkenr, yn. [llaxpuca63s, 30

IIpeacenareancTeoBan: B.A. Xomxaes — Ipeacenarens HaGmoparensuoro cosera
AKWb «Mnoreka-6aHK».

Ynener HaGmromatenvnoro cosera: 3.A. M6paxumxkanosa, .M. AGnynnaesa,
J.K. M6parumoB, A.A. Kaxxapos, JK.K. Paxumos, M.M. HMmmyxamenos, C.C. 3aifHyTaAMHOB,
A.A. Tapxues.

IIpurnamennble: Ynens [IpaBieHus 1 pyKOBOAUTENH CTPYKTYPHBIX IIOpa3ieieHuii
AKUDB «Mnoreka-0aHK.

Cexpetaps 3acemanus: b. Mepranos.
KBopym 3acenanus - 100%.

IToBecTka qus

YTBepaxaenue ycaoBuii 1e610THOr0 BLINYCKA H Pa3MeLIeNHs €BPOoosIHranuii
AKHB «MnoTexa-6aHK» Ha MeKIYHAPOIHOM PHINKE KAMHTAJIA.

Ilo Bompocy moBecTkm AHs ObLTa 3acioylua€a MHGOPMAIUS HEPBOrO 3aMECTHTEIN
Ipencenarens Ipasnenus AKUB «Mnoreka-6ank» D. MHOMXKOHOBA.

OTMedeHo, YTO COIVIACHO noctaHoBneHuto Ilpesupenta PecnyGnuku Y36Gexucran
oT 9 okrabps 2019 roga NeIllI-4487 «O mnepBoOYEpeqHEIX Mepax IO MOBBILICHUIO
(rHaHCOBOH yCTOHYMBOCTH GaHKOBCKOrO ceKropa Pecmy6mukn VY3Gekucran», B ILENSX
NPUBJICYCHUSA NOJITOCPOYHBIX PECYPCOB Ul GMHAHCHPOBAHUS WHBECTHLMOHHEIX MIPOEKTOB,
AuBEpCU(HUKALMK PECYPCHOM 6a3bl, MPUBICYCHHS MEXKTyHAPOIHEIX HHBECTOPOB U CO3AHMS
LEHOBOro opueHTHpa (OeHumapka) B gomnapax CIHA mis AKUB «Mnoreka-6Ganky,
IIpaBnerneM GaHka MPEIIOKEHE! IPEABAPUTENBHBIE YCJIOBUS BBITYCKA U DPa3MELICHMNS
eBpOOOIUTranyii, HOMUHHPOBAHHEIX B Hoiutapax CIHA (250-300 MIH.) Ha MEKIYHAPOAHOM
PBIHKE KanuTaja. J[aHHEIHA BOIpOC BHECEH Ha paccMoTpenne HabioaaTen-HOro coBera juls
IPUHATHSA UTOTOBOI'O PEIICHHS.

ITocne o6cykaeHus Borpoca MOBECTKY JHS,
HalaopaTenbHbII COBET pelnJI:

1. TTpunsre x ceemenuo nHbopManuio IlpaBieHns GaHka O INIAHUPYEMOM BBITYCKE
eBpoobnuranuit AKUB «Mnotexa-6aHKk».

2. YTBepauTh NeOIOTHEIN BEHITYCK M pasMerienue espoobmuraimit AKUB «Mnorexa-
0aHK» Ha MEXTyHapOHOM PHIHKE KalUTaNa Ha YCIOBHAX COIIACHO MPUIIOXKEHHIO.

3. IIpaBnenuro GaHKa OCYIIECTBATH KOHTPOJIb 3@ HCIIOJIHEHUEM HACTOSILETO PelIeHNIs,
a TaKKe exeKBapTaJibHO BHOCUTE B HaOmomarenoHbrii coer AKUB «Mnoreka-6anky
MH()OPMAIIMIO 0 X0 BHIITYCKA U pa3MEIIEHHsS €BPOOOIUT a1,

Ynens HaGmoaaTensHOro coBera MpHCTYIMIM K FOJIOCOBAHMIO!

3a - 9; Ilpotus - Het; Bo3mepkanuce - Her.

U
Cexkperapb 3acenanus . /&4~ B.MepraHos



ITPUJIOKEHHE

K nporokony HaGmomaTensHoro coBeTa
AKUB «(Mnoteka-6auk»
ot 26 mapta 2020 roma Ne 16/2

Yenosus Boinycka eppoobauranuii AKUB «Mnoreka-6ani»
HA MEKAYHAPOAHOM PBhIHKE KANIHTAJIA

O6BeM BrIycKa

OpuentupoBouno 250-300 mnn. nostapos CIITA

Bantora BeImycka

B gosutapax CIIIA

Cpoxk norameHus

He MeHee 5 ner

[IpoueHnTHas cTaBka (KymoH)

- 3aBUCHT OT CpOKa OGpaIeHuss i KOHBIOHKTYpPHI PHIHKA
KaIluTajaa Ha MOMEHT BBIITYCKa
- He 6onee 6.5% romoBeIX**

[eprnoMUHOCTD BHILIATHL
IPOIICHTOB IO
eBpoobIUTanusaM

[Tonyromosas*

BrimnaTta ocHOBHOM CyMMBI
IO €BpOOOIUraliusIM

EnnHOpa3oBhIM ILIATEXOM B KOHIIE Cpoka*

KonuuecTro aHneppaiiTepoB

npeaBaputTenbHo 4 Oanka-anaeppaiitepa

®dopmar BBIITyCKa

Regulation S

Hpyrue ycnosus

B COOTBETCTBHHU C YCTAHOBJICHHBIMH MPABUJIAMH BBIMyCKa
eBpooburanui, IeHCTBYIOIMKUMHU Ha MEXAYHAPOTHOM PHIHKE
KamuTasna

*OxonuamenvHoe pewtenue Oyoem npuUHAMO NO UMo2am KOHCYIbmayuii ¢ 6aHkamu-anoeppaimepamiu.
**B cnyuae yenecoobpasHocmu pazmewjenus egpoobnuzayuti no 6onee GbICOKOU RPOYEHMHOU Cmaske,
neobxooumo 6yoem noayuums omoenvroe 000bpenue Habmooamenvrozo cogema.
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PROTOCOL NO. 16/2

Meeting of the Supervisory Board of the Joint Stock Commercial Mortgage Bank “Ipoteka-bank”

26 March 2020 30 Shakhrisabz Street, Tashkent
Chaired by: B.A. Khodjaev - Chairman of the Supervisory Board of JSCMB “Ipoteka-bank”.
Membe_rs of the Z.A. lbrakhimjanova, I.M. Abdullaeva, D.K. Ibragimov, A.A. Kakhharov,
Supervisory

Board: J. K. Rakhimov, M.M. Ishmuhamedov, S.S. Zainutdinov, A.A. Tajiev.
Members of the Management Board and heads of the structural subdivisions of

Participants: JSCMB “Ipoteka-bank”.

Secretary of the

meeting: B. Merganov.

Quor_um. of the 100%.
meeting:
AGENDA

Approval of the terms of the debut issuance and placement of Eurobonds of JSCMB “Ipoteka-bank” in
the international capital markets.

Mr. Inomjonov, First Deputy Chairman of Board, gave presentation on the issue of the Agenda.

It was noted that according to the Decree of the President of the Republic of Uzbekistan dated
October 9, 2019 No. PP-4487 "On first-priority measures on increasing the financial stability of the
banking sector of the Republic of Uzbekistan", and in order to attract long-term funding for financing
investment projects, diversification of the funding base, attracting international investors and creating a
pricing benchmark in U.S. dollars for the Bank, the Management Board proposes the preliminary conditions
for the issuance and placement of Eurobonds denominated in US dollars (in amount of U.S.$250-300
million) in the international capital markets. This matter has been submitted for the consideration by the
Supervisory Board for final decision.

Following discussion of the agenda, the Supervisory Board decided:

@) To acknowledge the information provided by the Management Board on the planned
Eurobond issuance of JSCMB “Ipoteka-bank”.

(b) To approve the debut issuance and placement of Eurobonds of JSCMB “Ipoteka-bank” in
the international capital markets based on terms set out in the annex.

(c) That the Management Board monitor the implementation of this decision and to provide
quarterly reports to the Supervisory Board on the progress of issuance and placement of
Eurobonds.

The members of the Supervisory Board proceeded to vote:

In favour: Nine votes.
Against: Nil.
Abstention: Nil.

Secretary of the Meeting: [Signature] B. Merganov



ANNEX
to the Protocol of the Supervisory Board of the JSCMB "Ipoteka-bank"
dated 26 March, 2020, No. 16/2

Terms and Conditions of the Issuance and Placement of Eurobonds by JSCMB “Ipoteka-bank” in
the international capital markets

Issue size: Approximately U.S.$ 250-300 million.
Issue Currency: United States dollars.
Maturity: At least 5 years.

Depending on the timing of the placement and market conditions

Interest rate (coupon): upon issuance, but no more than 6.5% per annum**,

Frequency of payment of

interest on the Semi-annual*.

Eurobonds:

Payment of the principal

amount on the Bullet payment at maturity*.
Eurobonds:

Number of underwriter

banks: (preliminarily) four underwriter-banks.
Format: Regulation S.

Eurobonds to be issued in accordance with established rules on

her conditions: . . . . . .
Other conditions Eurobonds issuance applicable in the international capital markets.

*the final decision will be made based on consultations with the underwriter-banks.

**|n case of feasibility of placement of the Eurobonds with higher interest rate, a separate approval of the
Supervisory Board must be obtained.
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