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3 aceAarr nq Ha6rrolareJrbnoro coB era AKIIB <<I4norena-6 a u rc>>

26 vapra 2020 t r" Tarureur, yr.L[axpraca6:, 30

IlpegcegareJrbcrBosar: B.A. Xo4xaen - llpe4ceAareJrb Ha6rrc4areJr6Hofo corlera
AKI4D <I4norera-6aur>.

9.rreHrr Ha6.rrroAareJrblloro coBera: 3.A. I46paxvMx{aHoBa, VI.M. A6gylnaena,
{.K.I46pafI4MoB, A.A. KaxxapoB, X.K. Paxuuon, M.M. ZruuyxavreAoB, C.C. 3afiuyrAr{FroB,
A.A. TaaNr4es.

ffpHr"uameHllble: rllenrr llpaueuur rr pyKoBoArrreJrr4 crpyKTypHbrx rroApasAererrufi
AKI4B <<I4uorera-6aur>.

Cer<perapr saaepranvrfl: E. MepraHon.

Knopyu 3aceAaHv.r - 100%"

flonecrrca Arrs
Yrnepxlellue yc.uonnfi ge6roruoro BtrrrycKa r.r pa3Merrlerus enpoo6.unraqnii

AKI'IE <<Lf nore rca-6a rnc>> IIa MetnAyrra poArro M pbrrr Ke Ka [uraJr a.

llo noupocy rIoBecrKI4 AHf, 6rUa 3acJryruaHa nnQoprrlarlr4.s nepBofo 3aMecrr4Tenrr
llp egce4arera llpaua enus AKI4E <I4uore ra- 6anx> o. zuorrax<ouo B a.

OrMe'reHo, qro corJlacHo nocraHoBJreHr4ro flpesr,r4enra Pecny6tuxvt Ys6exzcran
or 9 orrr6p.t 2019 roAa J\bIIlI-4487 (O repBooqepeAHbrx Mepax rro rroBLrrreHrrro
Quuancouoft ycrofiuunoctu 6anroscroro ceKTopa Pecuy6nranu Ys6erucrau>, B ue,qrrx
lpl{BneqeHl{t AonrocporrHblx pecypcoB gttt $uuaHcrzpoBaHzr r{HBecrvrlproHHbrx rpoeKTou,
4znepcnQhrKarJvrv pecypcuoir 6azn, [pl,IBreqeHr.rr Me)KAyHapoAHbrx r4HBecropoB 14 co3Aar{Lrrr
IIeHoBoro opl{eHrl,Ipa (6enuuaprca) B AonJrapax CIIIA Infl AKI{E <Znorera-6aLrK,,,
flpaueuueru 6anra upeAJlolxeHbr npeABapr4TeJrbHbre ycJroBrrJr BbrrrycKa v pa3MerqeHr{t
enpoo6rutraryuir, HoMrrHI4poBaHHbIX B AoJrnapax CIIIA (250-300 rranH.) Ha Me)KAyHapoAr.toM
pbIHKe KarII,ITaJIa. ,{anHrrft Borlpoc BHeceH Ha paccMorpeHrre Fla6moAareJrbHoro coBera AjTrr
rrpr4rffrfvrfl lrToroB oro p elreHr{r.

llocle o6cyx4eur4r Bo[poca rroBecrKvr ptlnfl,

Ha6.rrrogare.nruufi coBer peilr.rJr :

1.llpraurtb K cBeAeuzro rauQopMarlrarc llpanneuus, 6artrca o rrJraHrrpyeMoM BLrrycKe
enp oo 6rnr a\wfr AKI4E <Lluorexa-6aur<> 

"

2. Vtnep.uutr 4e6rotnrrfi BbInycK r{ p€BMerrleHr4e eBpoo6luraqzf AKI,IB <I4no'lerca-
6aur> Ha MexAyHapoAHoM pbIHKe Karrr,rraJla Ha ycnoBr4.rrx corJracHo rrprznoxeHr4ro.

3. llpannesuro 6anra ocyulecrBlrrb KoHTpoJrb 3a r.rcnoJrHeHrreM Hacro-f,rqero perreHr{r,
a raKxe elKeKBapr€ulbHo BHoct4Tb B Ha6nroAarelrurrfi coBer AKITIE <Zlorexa-6alrr<>>
znQopuarluro o xoAe BbrrryaKa 14 pa3MerrleHux eapoo6lnraqzfi"

rlleurr Ha6nroAareJlbHoro c oBera rrpr{cry[rrJrr{ K roJr o c o BaHr4ro :

3a - 9; flporzn - Her; Bos4epxalucb - Her.

Cer<perapr 3aceplanufl, E. Meprauon



NPI4JIOXEHI,IE

K nporoKony Ha6aro4areJrbHoro coBera
AKIZB <<I,Inorera-6aHn>

or 26 naapra 2020 rolaNo l612

Vc.nosrs BbrnycKa eB poo6Jrr.rraqnfi AKIIE (llnoreKa-6anrc>>

rra Me2r(AyHapoAHoM pbrHKe KanlrTaJra

*OxouqamenbHoe peweHue 6ydem npuHnmo no umoz(ail KoHcynbmarluit c 6auxalrtu-oudeppaitmepa^4u.
x*B cnyuae qenecoo6paarocmu pcrsMelqeHun eepoo6nueaquit no 6onee earcorcott npoqeumuoil cmaarce,

ueo 6xodtruo 6ydem nonyvumb omd enuuoe odo6peuue Ha6nodametrbHozo co6ema.

1 O6rerra Bbr[ycKa OpueurupoBorrHo 250-300 MnH. Aonnapos CIIIA

2. Bamora BbrrrycKa B Aonnapax CIIIA

3. Cpox norarreHHr HE MEHEE ) JIET

A
+. llpoqenruax craBKa (rynon)

- 3aB[cr{T or cpoKa o6paqenzx
KAfrvrTara Ha MoMeHT BbrlycKa
- ne 6oree 6.50lo ro.qosbrx**

r,r KoHbroHKTypbr pbrHKa

5.

flepHoguunocrb BbrnJrarbr

nporleHToB IIo

eBpoo6nuraqnrM

flonyro4onar*

6.
Brnlara ocnosHofi cyMMbr

no enpoo6nurarlkrrM
E4r.rnopaaoBbrM rrJrare)KoM B KoHrIe cpora*

- Konn.recrso an4eppaftTepoB rpeABapnreJrbno 4 6aura-au4eppafttepa

8. (Doprnrar BbrrycKa Regulation S

9. ,{pyrne ycnoBr4t

B COOTBeTCTBI{II C yCTaHOBJreHHbrMrr rrpaBfinaM}l BbrnycKa

enpoo6rrr alg:ait, geft crnyrorqvrMvr Ha MexAyHapoAHoM pbrHKe

KAIII{TAJIA



                                                              PROTOCOL NO. 16/2 

Meeting of the Supervisory Board of the Joint Stock Commercial Mortgage Bank “Ipoteka-bank” 

 26 March 2020       30 Shakhrisabz Street, Tashkent 

Chaired by: B.A. Khodjaev - Chairman of the Supervisory Board of JSCMB “Ipoteka-bank”. 

Members of the 

Supervisory 

Board: 

Z.A. Ibrakhimjanova, I.M. Abdullaeva, D.K. Ibragimov, A.A. Kakhharov,             

J. K. Rakhimov, M.M. Ishmuhamedov, S.S. Zainutdinov, A.A. Tajiev. 

Participants: 
Members of the Management Board and heads of the structural subdivisions of 

JSCMB “Ipoteka-bank”. 

Secretary of the 

meeting: 
B. Merganov.  

Quorum of the 

meeting: 
100%.  

AGENDA 

Approval of the terms of the debut issuance and placement of Eurobonds of JSCMB “Ipoteka-bank” in 

the international capital markets. 

Mr. Inomjonov, First Deputy Chairman of Board, gave presentation on the issue of the Agenda. 

It was noted that according to the Decree of the President of the Republic of Uzbekistan dated                    

October 9, 2019 No. PP-4487 "On first-priority measures on increasing the financial stability of the 

banking sector of the Republic of Uzbekistan", and in order to attract long-term funding for financing 

investment projects, diversification of the funding base, attracting international investors and creating a 

pricing benchmark in U.S. dollars for the Bank, the Management Board proposes the preliminary conditions 

for the issuance and placement of Eurobonds denominated in US dollars (in amount of U.S.$250-300 

million) in the international capital markets. This matter has been submitted for the consideration by the 

Supervisory Board for final decision. 

Following discussion of the agenda, the Supervisory Board decided: 

(a) To acknowledge the information provided by the Management Board on the planned 

Eurobond issuance of JSCMB “Ipoteka-bank”. 

(b) To approve the debut issuance and placement of Eurobonds of JSCMB “Ipoteka-bank” in 

the international capital markets based on terms set out in the annex. 

(c) That the Management Board monitor the implementation of this decision and to provide 

quarterly reports to the Supervisory Board on the progress of issuance and placement of 

Eurobonds. 

The members of the Supervisory Board proceeded to vote: 

In favour: Nine votes. 

Against: Nil. 

Abstention: Nil. 

Secretary of the Meeting:  [Signature]  B. Merganov 

 

 

 

 

 



ANNEX 

to the Protocol of the Supervisory Board of the JSCMB "Ipoteka-bank" 

dated 26 March, 2020, No. 16/2 

 

Terms and Conditions of the Issuance and Placement of Eurobonds by JSCMB “Ipoteka-bank” in 

the international capital markets 

Issue size: Approximately U.S.$ 250-300 million. 

Issue Currency: United States dollars. 

Maturity: At least 5 years. 

Interest rate (coupon): 
Depending on the timing of the placement and market conditions 

upon issuance, but no more than 6.5% per annum**. 

Frequency of payment of  

interest on the 

Eurobonds: 

Semi-annual*. 

Payment of the principal 

amount on the 

Eurobonds: 

Bullet payment at maturity*. 

Number of underwriter 

banks: 
(preliminarily) four underwriter-banks.  

Format: Regulation S. 

Other conditions: 
Eurobonds to be issued in accordance with established rules on 

Eurobonds issuance applicable in the international capital markets.  

 

*the final decision will be made based on consultations with the underwriter-banks. 

**In case of feasibility of placement of the Eurobonds with higher interest rate, a separate approval of the 

Supervisory Board must be obtained. 

 


	1. Выписка из протокола НабСовета по выпуску евробондов_Мар 2020 (1)
	PROTOCOL NO 16 2

