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The text of the amendments made to the Charter of the
Joint Stock Commercial Mortgage Bank “Ipoteka-Bank”

1. In the first part of paragraph 11.49, the word "one" shall be replaced by the word
"three".

2. Paragraph 11.68 shall be stated as follows:

“11.68. The rights and obligations of the Chairman and members of the Management Board
are determined by an agreement concluded with each of them for a period of three years, and
the Board of the Bank annually decides on the possibility of extending or terminating the
agreement.

The agreement with the Chairman and members of the Management Board on behalf of the
Bank is signed by the Chairman of the Board of the Bank or a person authorized by the
Board of the Bank.”

3. In paragraph 12.44, the word "ten" shall be replaced by the word "five".

Chairman of the Management Board
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